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T appears that THe SPECTATOR was in error in stating that 
Insurance Commissioner Hartigan of Minnesota had pre- 
pared a bill intended to limit fire insurance commissions to 


‘fifteen per cent, for introduction in the Minnesota Legisla- 


ture. Mr. Hartigan advises us, in a letter which is reprinted 
elsewhere in this issue, that he has “never even thought of pre- 
paring a bill,” so we hasten to set him right in this matter. 





HE fire loss in the United States and Canada in Febru- 
ary last, according to the records of The Journal of 
Commerce and Commercial Bulletin, amounted to $15,- 
489,350, which, though slightly larger than the January loss, 
was $600,000 below that of February, 1909, and $3,000,000 
less than that of February, 1908. This is a pleasing exhibit, 
and denotes progress in the right direction, which, it is to be 
hoped, may be continued during the remainder of the year. 





HE earthquake clause in fire insurance policies involved 
in the San Francisco conflagration in 1906 has been 
upheld by the United States Circuit Court at San Francisco, a 
large number of cases against insurance companies having 
been recently dismissed. In each case the jury found that 
the insured property was destroyed by fire caused by the 
earthquake, and that under the earthquake clause the insur- 
ance companies are not liable for loss by such fires. Not- 
withstanding this decision, some of the companies involved 
have already paid as high as fifty per cent of their claims to 
holders of policies carrying earthquake clauses. 





HE effort of the Attorney-General of Indiana to elicit 
information from the fire insurance companies operat- 

ing in that State, which he apparently thinks would tend to 
incriminate them, has been to a degree successful; but the in- 
dividual companies will not be compelled to answer the 236 
queries propounded, Judge Bingham having been authorized 
to answer for 127 companies. Another source of annoyance, 
however, is the set of questions recently asked by the Indiana 
Insurance Department concerning the possible deduction of 
reinsurances in reporting premiums for taxation, the inclu- 


143 


THE SPECTATOR 


Editorial Department 


sion of adjustment expenses in losses, the credit taken for 
reinsurance in reporting losses, the possible inclusion of po!- 
icy fees with premiums, etc. These numerous different re- 
quirements in the various States make strong arguments in 
favor of uniform legislation, which would render many of 
them unnecessary. 





A .. from New Jersey gives an apt note of warn- 

ing which may well be heeded by city officials other 
than those for whom it is directly intended. The Cranford 
(N. J.) Chronicle advises the municipal authorities that an 
ordinance should be promptly passed regulating the storage, 
sale and discharge of fireworks, if the town is to have a sane 
Fourth of July. The article concludes with the sensible re- 
mark that 

It is sheer imbecility to exercise precautions against personal in- 
jury and fire on all the days of the year except one, and then to fling 


prudence to the four winds and invite the suffering and loss that so 
frequently come from playing with fire. 





NE of the daily papers in its obituary article on Ex- 
Senator Thomas C. Platt prints an interesting story 
affecting the legislative committee which investigated the 
life insurance companies in 1905 and 1906, present Governor 
Hughes being the examining counsel in charge. In the 
course of the proceedings, the insurance companies were 
shown to have spent millions of dollars at Albany to offset 
blackmailing and injurious bills introduced against them in 
the New York Legislature. The late John A. McCall said 
to the writer on one occasion shortly before his death, that if 
this money had not been spent to avert undesirable legisla- 
tion, it was safe to say during a period as long as that ensu- 
ing when these sums were being paid at the Capital, the 
life insurance companies would have suffered financially by 
the effects of certain laws four or five times the amounts 
that they actually paid out for suppression. While it was 
ascertained by careful investigation and by adroit legal ex- 
amination who paid out the money, it was noticeable that not 
even the reform examiner seemed to wish to carry the insur- 
ance investigation into a line of inquiry which might show 
who got the rich boodle of the insurance companies. The 
daily paper in question now says: 

One of Platt’s reminiscences was as to the morning when he was 
to appear before the insurance investigating committee. Robert C. 
Morris, now president of the Republican Club of New York, was 
Platt’s counsel, and was with Platt just before Platt got into his cab 
to appear before the investigating committee. Platt went to his safe 
in his old offices at 49 Broadway and took out a bunch of papers. 

“What are those papers?” inquired Morris. 

“Read them yourself,” replied Platt, “and they will tell you that 
they won’t rough me very hard to-day.” 

Platt was on the stand only a short time. The contents of the 
papers had been made known to those directly interested in the in- 


vestigation. 

While in the ordinary affairs of business and social life 
the misdoer in time is held accountable for his deeds, and 
while the average citizen is required to pay taxes and live 
honestly, it might be added that, notwithstanding what is 
learned in our histories regarding the intentions of our fore- 
fathers in setting up an independent government, America is 
now seemingly “the land of the free and the home of the 
brave”—for the politicians only. 
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IN AND ABOUT NEW YORK 


The appraisal of the estate of Frederick A. Burnham, formerly 
president of the Mutual Reserve Life of New York, who died on 
December 23, 1903, as filed in the office of the surrogate in Man- 
hattan last week, shows that he left an estate amounting to only 
$28,391.96 in real and personal property. 

During the year 1909 the New York Life paid claims upon ninety- 
three male lives insured in the United States, Canada, Mexico and 
the West Indies, not including claims under sub-standard policies, who 
died within one year after insuring. The total amount paid under the 
policies listed herein in force less than one year was $360,075.51. 
Speaking of this record the company says: “These men, each of 
whom had just passed as a ‘first-class risk,’ after a rigid medical 
examination, seemed to have the promise of long life, and yet died 
within a year. Could the uncertainty of life, under favorable condi- 
tions, be more strikingly illustrated ?” 


CHICAGO AND THE WEST. 


W. H. O’Brien, counsel for the International Life of St. Louis, was 
formerly chief knight of the Knights of Father Mathew, and has 
been trying to induce the order to give up its insurance feature and 
devote itself to its temperance work exclusively, holding that its in- 
surance methods are not actuarially sound. The present officers are 
strongly opposing his proposition. 

William B. Carlile, manager of the Chicago department of the 
Mutual Life of New York, will give his annual dinner to its repre- 
sentatives in the Florentine room at the Annex, Friday evening, 
March 18. 

George Hoffman, who has been manager for the Security Mutual 
Life in Chicago, has been appointed Chicago manager for the North- 
western National Life of Minneapolis. 

Insurance Commissioner Barry of Michigan has given an opinion 
that the acceptance of a premium note without interest by a life 
insurance company is a form of rebating, and that the policy itself is 
therefore an illegal contract. This decision arises from a recent case in 
Detroit. 

The Reliance Life has opened a Pacific Coast department, with 
Angus Allmond, who has been agency director at Washington, as 
assistant general manager in charge. 

A special meeting of the Cleveland Life Underwriters Association 
has been held to consider the operations of a policyholders’ advisory 
company which is charged with twisting insurance. This company 
solicits inspection of a person’s life insurance on promise that no 
charge will be made unless a saving greater than the charge can be 
shown. Its general plan is to suggest the surrender of participating 
policies for new policies on the non-participating plan at a lower rate, 
it being charged that the company has an arrangement with agents for 
non-participating companies to be informed of prospects. 

The Inter-State Life of Indiana, which recently reinsured in the 
Federal Life of Chicago, has wound up its Indiana business by de- 
positing with the State Auditor $1,220,706, the reserves on the Inter- 
State’s business, which is to be left with the Indiana Department 
under an agreement made with the Federal at the time the rein- 
surance was authorized. 

Insurance Commissioner Hartigan of Minnesota announces that at 
least $1,500,000 is involved in the fraternal insurance swindles which 
have been perpetrated in St. Paul and Minneapolis within the past 
two years. The officers of several fraternals find that the local lodges 
have been very lax in taking in members, aged persons or those in 
impaired health being insured, while young and healthy persons took 
the medical examinations in their stead. 

On November to of last year, E. E. Zimmerman of the Nebraska 
branch, New York Life, issued a challenge to any member of the 
general division, excluding official members of the $200,000 Club, on 
volume of written and examined between November 10 and Decem- 
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ber 31, inclusive, business to be paid for under the regular rules of 
the company. Mr. Zimmerman is the victor in this contest, having 
paid for $67,000. 

Fourteen applications for $29,000 of written business during the 
month of February looks well opposite the name of Frank Elvyn of 
the Stock Exchange branch, New York Life. Frank can find them in 
any kind of weather. 


BOSTON AND VICINITY. 


Elwell, the persistent, got short shrift at the hands of the Massachu- 
setts legislative insurance committee, and his bill tinkering with 
endowment forms of policies was most severely criticised by 
the Commissioner, State Actuary, President McClench and Actuary 
Ireland of the New England Mutual, attorneys and actuaries galore. 
His bill was reported leave to withdraw the same afternoon it was 
heard. Washburn’s bill to amend the standard form of fire policy will 
likely receive the same fate, although last year it got “by” the House, 
owing to the transparent honesty of purpose of its able sponsor. 

Vice-President E. P. Marshall of the Union Central, with Mrs. 
Marshall, were visitors to Boston en route for the Mediterranean. 
Mr. Marshall was the guest of Elmer E. Silver, the Boston general 
agent, at luncheon, meeting the local field force. Mr. Marshall waxed 
reminiscent in his remarks, and told of the early days of the Union 
Central. Incidentally, he appears very confident as to the outcome of 
the case of the company now in the courts. Mr. Silver and a number 
of his agency staff saw the “Cretic” off the next day, the floral deco- 
rations in the stateroom of Mr. and Mrs. Marshall attesting the affec- 
tionate regard in which he is held by the members of the agency staff 
all over the country. 

The handsome new home office building which the Boston Mutual 
Life proposes to occupy is rapidly approaching completion. It will be 
housed in its new quarters some time next month. 


NOTES FROM PHILADELPHIA. 


J. A. Stewart has been appointed manager of the Security Mutual 
Life of Binghamton for Philadelphia and vicinity. 

Two holders of small certificates of the Union National Life filed a 
suit in the United States Circuit Court on Saturday charging that they 
were induced to become subscribers by false representation, and asking 
that a receiver be appointed for the company. The reported refusal 
of the Insurance Commissioner to grant a license to the company was 
the cause of the suit being filed, but the attorney representing the 
company denies the correctness of that report. He says the only 
question before the Commissioner was whether the company had the 
right to operate under its special charter, taken out in 1872, authoriz- 
ing it to do a life insurance business on a capitalization of $100,000, or 
whether it must come in under the $300,000 minimum adopted when 
the Insurance Department was created. 





THE MIDDLE STATES. 


Albany Legislation. F 
[From OUR OWN CORRESPONDENT. ] 


The Senate finance committee has reported favorably the bill of As- 
semblyman Merritt, appropriating $54,266 for the Insurance Department, 
to be applied entirely to salary purposes as designated in the bill, ex- 
cepting $2000, for the rent of the New York office for eight months. Cer- 
tain of the appropriations made are to be collected from and refunded 
to the State Treasury by the corporations under examination, when dis- 
bursements therefrom are in consequence of service at, or in connection 
with, such examinations. 

It has been announced at the State Insurance Department that a new 
rule has been put into effect, which would make it unnecessary to 
employ special counsel to examine the titles to real estate held or 
mortgaged to insurance corporations supervised by the Department. Such 
ruling directs examiners to accept, in lieu of a certificate on title, from 
Department, an insurance policy issued by any title insurance com- 
pany authorized to do business in New York. This change is intended 
both to bring the practice of the Department up to modern methods in 
investment, and to accomplish a considerable saving in moneys here- 
tofore paid to special counsel for this work. 

A bill introduced by Assemblyman Clarke of Kings amends the tax 
law by providing for the taxation of corporations and foreign bankers 
that hold instruments of insurance or suretyship, excepting fire insur- 
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ance policies, executed by any company not authorized to engage in the 
business of insurance or suretyship under the laws of this State. 

Senator Hewitt of Locke has introduced in the legislature a bill 
amending the insurance law by excepting from the operation of the pro- 
visions relating to fraternal beneficiary societies, State or subordinate 
granges or bodies of patrons of husbandry. 

Seven of the bills prepared in the Insurance Department and in- 
tended to carry out most of the recommendations contained in the 1910 
report of that Department, were considered at a recent meeting of the 
Assembly insurance committee. The Department filed with such com- 
mittee a descriptive index of the bills outlining their important features 
and indicating the purpose of each change. There was a large atten- 
dance of counsel representing the companies and associations affected, 
and a natural diversity of opinion as to several of the bills. That in- 
tended to extend the powers of casualty companies, so as to meet the 
exigencies of modern commerce and transportation, met with little op- 
position. The same was true of the bill intended to prohibit the further 
formation of assessment live-stock corporations. 

Superintendent Hotchkiss, at the opening of the hearing, stated in 
substance that the purpose of the legislation was in effect to accom- 
plish a partial revision of the insurance law, so far as the same had not 
been revised as the result of the insurance investigation of 1905, par- 
ticularly in striking from such law all clauses granting special privi- 
leges or treating companies in any of the various classes of insurance 
differently from other companies in the same class. 

The bill intended to make certain important changes in sections 73, 
96 and 97 of the insurance Maw, the same being applicable only to life 
insurance companies, and the last two sections being those establishing 
limitations on the annual writings and expenses of corporations of this 
class will be considered by the Assembly committee on March 23. 

As a result of this hearing the Assembly insurance committee has re- 
ported favorably the above-mentioned bills as follows: 

Permitting the incorporation of companies for making new kinds of 
insurance. 

Substituting new provisions in relation to reinsurance. 

Prohibiting the further formation of corporations for the purpose of 
insuring the lives of domestic animals on the co-operative or assess- 
ment plan after July 1, 1910. 

All have been modified somewhat, pursuant to suggestions offered at 
the committee hearing, except the last-named bill. 


Albany, March 16. LANCASTER. 





Changes in the Reading Mutual Life. 
[To THE EDITOR OF THE SPECTATOR. ] 


We beg to advise you that this company has today severed its con- 
nections with Frank K. Kohler, who was, until the end of 1909, the 
manager of the industrial department of this company, and since that 
date has been connected with the ordinary department. 

H. L. Reber, formerly superintendent at Reading of this company, and 
for some years connected with the Metropolitan Life Insurance Com- 
pany, as also the American Assurance Corporation in different capaci- 
ties, has been appointed agency supervisor, and the management of 
the ordinary and industrial departments has all been combined under 
one management. The manager of both these departments hereafter 
will be Frederick G. Harvey, who has during the present year estab- 
lished, in the industrial department, a remarkable record. 

READING MUTUAL LIFE INSURANCE COMPANY, 

Reading, Pa., March 9, 1910. D. W. ROTHENSIES, President. 





—The Conservative Life of Wheeling, W. Va., has been granted a license to 
do business in Pennsylvania. 


—H. A. Percell, former manager of the Travelers’ Reading office, has been 
transferred to its Pittsburg office in the same capacity. 


—The New Jersey branch of the Ancient Order of United Workmen has with- 
drawn from the Supreme Lodge of that order. The New Jersey branch is to be 
reorganized as the Grand Lodge of United Workmen. 


—The Edward A. Woods agency of the Equitable Life at Pittsburg has placed 
$100,000 life insurance with Joseph H. Schramm, of Lutz & Schramm, manufac- 
turers of food products. The deal was handled by Harper K. Beegle. The in- 
surance is to be carried by the firm. 


—D. P. Fackler and Edward B. Fackler, consulting actuaries, have this year 
increased their permanent office force to three times what it was in 1908. They 
had doubled their force in 1909, but still found it insufficient, as they were com- 
pelled to decline business from time to time. 


—The Reliable Life Assurance Company of Indianapolis has removed its home 
offices from the State Life building to rooms 401-417 Pennway building, corner 
Pennsylvania and New York streets, Indianapolis. The company’s growing busi- 
ness makes it necessary to have more space. 


—In the article published last week concerning the Prudential Insurance 
Company, under the subheading of “The Record of 1909,” the figures of insu. 
ance in force under industrial and ordinary were transposed. It is well known 
that the industrial branch is the largest of the two and the figures should read 
industrial, $1,049,808,021, and ordinary, $635,052,785. 


—The Provident Savings Life of New York announces the appointment of 
Charles Burger as ‘“‘manager for Western New York” at Rochester, N. Y. Mr. 
Burger was formerly with the New York Life. Harper Leiper has been pro- 
moted by transfer from the Boston (Mass.) agency to the position of “manager 
for Southern Ohio” at Cincinnati, Ohio. M. D. Hoyt succeeds Mr. Leiper at the 
Boston agency. 
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The Western States Life Insurance Company. 


Pratt & Grigsby, general agents for the Western States Life Insurance 
Company now being organized at San Francisco, report that satisfac- 
tory progress is being made toward the consummation of its plans. 
Rates and policy forms will be completed by April 1, and judging from 
the present rapidity of stock sales, the company expects to be writing 
life insurance within ninety days. The agency force consists of about 
one hundred experienced men, many of whom will remain in the West 
and take positions as district and State agents after the company has 
been licensed. Some five hundred stockholders are already enrolled, 
selected from bankers, business, and professional men in one hundred 
towns and cities of California. Other States are also being entered, so 
that the capital of one million dollars will be well distributed. 





Ohio Items. 
[FRom OUR OWN CORRESPONDENT. ] 


Teachers in the public schools of Cleveland are working on a co- 
operative plan of life insurance and expect to complete it in the near 
future. They believe that they will be able to work out something that 
will be of benefit to them, although it has not been attempted any place 
else so far as known. 

Agents of the Midland Mutual Life of Columbus, Ohio, held their semi- 
annual meeting at the Euclid Hotel, Cleveland, recently. The fore- 
noon was taken up with discussions upon topics peculiar to the com- 
pany and the troubles which agents meet in their work. Luncheon was 
served at 1 o’clock in the main dining-room of the hotel, which had 
been reserved for the occasion. Following this, addresses were made by 
Secretary B. F. Reinmund, President W. O. Thompson and E. P. Tice 
and H. P. Jeffers, general agents for Southern Ohio, as well as C. A. 
Keller, general agent at Toledo. The large number of agents and their 
wives were the guests of Brady & Tuttle, general managers for Northern 
Ohio. March will be known as Reinmund month in honor of Secretary 
Reinmund, and at the table $60,000 in applications were presented as a 
start on the $400,000 which the agents have fixed as the amount that is 
to be written. Brady & Tuttle have promised $175,000 of this amount, 
and other managers have put down quotas in proportion to the size of 
their territories and the age of their agencies. 

The Great Northern Life Insurance Company of Toledo has been in- 
corporated, with a capital stock of $500,000, and a provision that the 
stock shall be sold for 200, thus making the surplus the same amount. 
W. Y. Jackman of Danville, Ill., has been instrumental in promoting the 
company. He also assisted in the organization of the Great American 
Life of St. Louis, the Modern Life of South Bend, Ind., and the Re- 
liable Life of Indianapolis. It is stated that the company will be 
modeled along the lines of the old line companies of the East, and that 
it will attempt to do nothing that they do not do at present, but that it 
is simply another company to divert some of the funds that are going 
to the East and keep them in the territory of the great Central West. 
The incorporators of the company are as follows: F. A. Barker, gen- 
eral sales agent of the Overland Automobile Company; Isaac Kinsey, 
president of the Kinsey Manufacturing Company; Dr. H. H. Heath, 
physician; Dr. C. D. Selby, member of staff of the Toledo Medical Col- 
lege; J. H. Dosson, carriage dealer; Dr. M. M. Park, dentist; Walter 
G. Kirkbride, attorney; John C. Rosser, Sidney, Ohio; O. D. Tiffany, 
cashier of the Peoples Savings Bank of East Toledo; F. K. Hogue, C. 
E. Tucker, D. W. Parker and S. P. Selby. F. A. Barker is said to be 
slated for the presidency; Isaac Kinsey for one of the vice-presidents; 
J. C. Rosser for secretary, and Drs. Heath and Selby for medical di- 
rectors. 

A committee of the Cleveland Association of Life Underwriters has 
under consideration steps to be taken to stop the work of the Kite Audit 
and Abstract Company in their city. The plan of this concern is to 
offer to abstract policies, teli the holders what they contain and give 
advice on the matter. Usually the advice is to take the cash value of 
the policies and then take non-participating insurance or something 
else that is cheaper. The company receives a commission on the amount 
of money that the policyholder has left out of this transaction. Several 
large cases have been bothered in this way, and it is understood that 
some of them have refused to pay the commission, on the ground that 
the service is worthless and the advice a scheme. This committee will 
endeavor to formulate steps to be taken for the protection of both the 
agents and the policyholders. It is understood that there are no State 
laws nor rules of the Insurance Department that will enable the Super- 
intendent to interfere in cases of this kind. O. M. C. 

Cleveland, March 12. 





—S. Rosenthal has been appointed agent at Cincinnati for the Travelers. 
—Wm. W. Chites has been appointed agent at Cincinnati for the Provident 
Life and Trust. 


—Charles J. Burkhart has resigned as actuary of the Occidental Life of 
Albuquerque, N. M., and will return to Kansas City. 


—The Conservative Life of Wheeling, W. Va., which was recently admitted 
to Ohio, is now dividing the State into several general agencies. Mr. Charles 
A. Higgins, formerly with the company in West Virginia, has been appointed 
general agent for Central Ohio, with headquarters at Columbus. The company 
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will also establish general agencies in Cleveland and Cincinnati. They also pro- 
pose to enter Pennsylvania in the spring. 

—The Great Northern Life of Wausau, Wis., has issued a contract covering 
life, accident, health, total disability, old age income and life income for the 
beneficiary. The invalidity portion of the contract is not terminable at the option 
of the company. 


—The Peoples Life Insurance Company of Indiana is considering reincor- 
porating with a capital stock of $100,000. A special meeting of policyholders has 
been called for March 31 to decide the question. It now operates as a legal 
reserve company on the mutual plan. 


—J. Garr Brown has resigned his position with the Ohio State Life at Colum- 
bus, Ohio. Mr. Brown has been identified with the home office for some time 
as inspector of agencies, and very recently opened up a general agency for the 
company at Dayton, Ohio. Mr. Brown is going East and will announce his con- 
nection later on. 

—The Roman Catholic Life Insurance Company of America is being organized 
at Spokane, Wash., with $2,000,000 capital. Following are the officers: Presi- 
dent, Edward J. Cannon; vice-president, John J. Cadigan; secretary, Thomas J. 
Ennis; treasurer, Edmund Burke; medical director, Dr. Henry B. Luhn; trustees, 
Edward J. O’Shea and Thomas A. E. Lally. 

—The Union Central Life of Cincinnati has promoted Ril. T. Baker, agency 
supervisor for Greenville, Ohio, to the position of manager for Western Ohio, 
with headquarters at Dayton. J. W. Hill of Wheeling, W. Va., formerly 
State superintendent of agents for the Prudential in West Virginia, will be con- 
nected with Mr. Baker as special agent, working out of the Dayton office. 





THE SOUTH. 


Great, Western Life Agency Changes. 

The general agencies of the Great Western Life of Kansas City, Mo., 
for Georgia, at Atlanta, and South Carolina, at Edgefield, have been con- 
solidated into one general agency, which will be known as the South- 
eastern department; and W. S. Cogburn, heretofore general agent for 
South Carolina, has been made general manager of this entire South- 
eastern department, including the States of Georgia and South Caro- 
lina, with headquarters at Augusta, Ga. Mr. Cogburn has been identi- 
fied with the Great Western Life for the past year as manager for 
South Carolina and has made a splendid record as an organizer and 
personal producer, and the officers of the company have recognized his 
merit in this promotion and have added the territory formerly con- 
trolled by Fort & Son. The company has already a good volume of 
business in force in the two States, with quite a number of active 
agents already under contract, and Manager Cogburn expects to push 
vigorously for new acquisitions to his agency force, as the new policy 
contracts of the Great Western Life are bound to attract the attention 
of insurance everywhere. Mr. Cogburn will remove his headquarters 
to Augusta at once, as it is more central for handling the business of 
both States. 





Resignation of S. P. Wiley. 


On March 8 S. P. Wiley resigned his position as vice-president of 
the South Atlantic Life of Richmond, Va., and also retired from the 
directorate. In a letter to the field force announcing the resignation 
he says: 


During the past four years you have enabled the company to make 
great strides and have written a good class of business, which was 
profitable to the company as well as to yourselves. Four years ago 
the company had less than $3,000,000 of paid business in force, while to- 
day it has over $9,000,000. During this time you paid for over $8,800,- 
000 of business, and the insurance gained (paid-for basis) is over $6,- 
000,000. This is a record which, I believe, few, if any, of your com- 
petitors can point to. 

I leave the company solely for personal reasons, and on the most 
friendly terms with agents, directors and officers. I might mention in 
this connection that since my resignation I have, with President Strud- 
wick and several directors, made mutual investments which will con- 
tinue, in a lesser degree only, our former business relations. I believe it 
is their intention that President Strudwick and Secretary Taylor will, 
between them, handle the agency department, and I want to ask for them 
the same loyal support that you have given me during our connection 
with the company. 





Amicable Life Insurance Company, Waco. 


The organization of the Amicable Life Insurance Company, Waco, 
Tex., has been completed by the election of the following officers: 
Artemas R. Roberts, president and actuary; J. D. Newton, vice-presi- 
dent; C. C. Edwards, vice-president; J. C. Boynton, vice-president; 
L. C. Gibbs, vice-president; M. L. Stallings, vice-president; A. Rand. 
Wilson, secretary and assistant actuary; H. M. Minier, treasurer; Dr. 
G. B. Foscue, medical director; Allan D. Sanford, general attorney. 

According to latest reports the company has funds on deposit as fol- 
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lows: Exchange National Bank, $143,665; First National Bank, $141,- 
635; Citizens National Bank, $134,785; total, $42,035. In addition to 
these amounts a considerable sum, representing personal checks, has 
been deposited, which will swell very materially the total given when 
organization was formally accomplished. 





Atlanta Notes. 


[FrRomM OUR OWN CORRESPONDENT.] 

The annual meeting of the Georgia Association of Life Insurers was 
held on Tuesday night, March 8, at the Piedmont Hotel, and a delightful 
banquet was served, after which election of officers was held. J. M. 
Skinner of the Prudential was elected president; A. C. Newell of the 
Columbian National, vice-president; Paul H. Dobbins, of the National 
Life of Vermont, secretary and treasurer. A beautiful tribute was paid 
to H. M. Wilett, the retiring president, who rendered during the year 
just closed most faithful and valuable service. 

Charles S. Wilcox, manager of the Prudential Insurance Company at 
Washington, D. C., visited Atlanta, Ga., his former home, recently, and 
was cordially welcomed by his many friends in that city. 

Atlanta, March 14. EMPIRE. 





—The Bankers Guarantee Life is being organized at Taylor, Tex., by Fred L. 
Welch, C. H. Booth, J. J. Thomas and others. 

—tThe organization of the Lone Star Life of Dallas, Tex., is still in progress. 
On March 11 the following officers were elected: S. W. Johnson, president; E. 
H. R. Green, vice-president; C. A. Keating, second vice-president; Henry Hamil- 
ton, secretary; E. M. Reardon, treasurer. The company expects to begin doing 
business within the next sixty days. 


INDUSTRIAL INSURANCE 


Union Life of Toronto Holds Convention. 


The home office building of the Union Life Assurance Company, 
Toronto, was an exceedingly busy place on Friday and Saturday, Feb- 
ruary 25 and 26, due to the fact of the convention of the Eastern Terri- 
tory, comprising all the representatives of the company in the Province 
of Quebec; and special delegates from all over the Dominion from Hali- 
fax in the east, to Winnipeg in the west, winners of the great fifteen- 
million dollar campaign, which ended on December 31, 1909. 

The Quebec forces were in charge of Division Supervisor Gelinas, and 
Managers Tremblay of Montreal, and Bedard of Quebec. Six delegates 
were on hand from Winnipeg, in charge of Manager Douglas J. Scott. 
The Nova Scotia delegation was looked after by General Supervisor H. 
Cole Evans and Division Supervisors Woolley and Meyers, while those 
from Ontario were well marshaled by Division Supervisors Young and 
Heath and Managers Gifford of Toronto, Clarke of Ottawa, and Ludford 
of Hamilton. 

















Now Deputy Superintendents. 


The Metropolitan Life is arranging to reduce the number of assistant 
superintendents by dropping this title, using that of ‘“‘deputy superin- 
tendent in its place. This change is to be left to the discretion of the 
superintendents themselves and gives the latter more direct control. 
The deputies will be vested with more authority than is now the case 
with assistants, and their work will assume a more general character. 
The idea is along the line of specialization, and deputies who show 
special aptitude for a particular phase of the business will devote their 
time largely to that. 





New Post for Harry Miller. 


Harry Miller, who entered the service of the Metropolitan as agent 
and assistant superintendent in Cincinnati, and who more recently was 
superintendent of the company at Los Angeles, has been appointed super- 
intendent of agencies for the Great Western division, comprising IIli- 
nois, Michigan and Wisconsin, with headquarters at the home office in 
New York, succeeding Jay A. Frink, deceased. Mr. Miller’s rapid pro- 
motion in the Metropolitan is due to his ability and the recognition by 
the company of valuable service. 





—The Metropolitan has appointed John L. Roney assistant superin- 
tendent of the Wheeling, W. Va., district. 


—James Gilchrist, who was appointed superintendent of the Greater 
New York transfer agency of the John Hancock, following the resigna- 
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tion of James H. Magee, entered the company’s service as an agent in 
the Brooklyn 1 district in February, 1905. 

—The Western and Southern Life has opened a new local agency office 
in the Provident Bank building at Cincinnati, with N. Morgan as super- 
intendent. 

—H. C. Searcy, for the past ten years superintendent of the Ports- 
mouth (Ohio) district of the Western and Southern, has been appointed 
district manager of the Ohio State Life for Scotio, Pike and Jackson 
counties. 

—Agent M. Lang of the Pittsburg district of the Colonial Life has 
been appointed assistant superintendent of the Camden (N. J.) district. 
The Colonial has also promoted Agent T. W. Hobson to be assistant 
superintendent of the Pittsburg district. 

—The Life Insurance Company of Virginia reports the following 
changes and promotions: Assistant W. C. Brittain of Roanoke has re- 
signed and has taken the T. F. Wright debit; Agent G. W. Cole will suc- 
ceed Assistant Brittain; a second assistant has been appointed for 
Asheville, N. C.,—Agent A. E. Cates of Charlotte. 

—Assistant A. M. Lehman, of the Williamsburgh district of the Co- 
lonial, speaking of business done on claims, says: ‘In settling my 
latest claim, I succeeded in writing 20c. new business and collected $26 
on new and old policies. On another, 10c. was written and one year’s 
premiums collected. Four months’ premiums were collected and 10c. 
written in the adjustment of another claim.” 


--Some months ago the Prudential paid Mrs. Jacobina Schmidt of 
Philadelphia $500 on the supposed death of her husband. The body 
was believed to have been interred by her, at a cost of $150, but re- 
cently her husband returned home and the company, upon being apprised 
of the fact, brought suit to recover the money paid. Judge Jones, in 
the Camden District Court, gave a verdict in favor of the company, no 
defense being offered. 


—The Colonial announces the following field changes: A. F. Sacker, 
assistant, South Philadelphia, transferred to Camden; M. D. Cohen, ap- 
pointed manager at Trenton. Appointments to Assistancies—John 
Berger, Trenton; Vardaman Moore, Homestead; Albert Broomhead, ap- 
pointed assistant manager at Easton; M. Gumert, assistant, trans- 
ferred from Hoboken to Jersey City; L. S. Chance, assistant, trans- 
ferred from West Philadelphia to Chester. 


—B. H. Kroger and associates have purchased a half interest in the 
Western and Southern Life Insurance Company of Cincinnati. Last month 
the Insurance Commissioner demanded that $362,000 be added to the 
assets of the company, and by this deal $23,000 in excess of that amount 
was secured. Mr. Kroger is the president of the Provident Savings 
Bank of Cincinnati, and is also the principal owner of the Kroger 
Grocery and Baking Company, which conducts a chain of stores through- 
out Southern Ohio. 


—Last month the staff of the Montreal offices of the Prudential cele- 
brated the close of the company’s first fiscal year in Canada. A dinner 
was given at the Queen’s Hotel, at which about 200 ladies and gentle- 
men were present. The toasts were: ‘“‘The King,” “The Ladies,” 
“Forest J. Dryden,” “The Prudential Record,’ and “George Birkett.” 
The speeches were interspersed with songs in honor of various officials 
of the company. Amongst the visiting guests were: Willard J. Hamil- 
ton, assistant secretary at the home office; E. J. MaclIvor, divisional 
manager; Superintendent George Birkett of Toronto, Superintendent A. 
H. Poulson of district No. 2, C. J. McAron of Montreal district No. 1 
presided. 


—Vice-President H. P. Fiske, F. O. Ayers and F. F. Taylor, Medical 
Director R. Knight and Director of Agencies J. H. Immell of the Metro- 
politan Life attended a meeting of the superintendents of Ohio, Indiana 
and Kentucky at Cincinnati last week. Mr. Fiske gave the superin- 
tendents full information on the fight that the company is making 
against tuberculosis, and described the system of having its own nurses 
take care of its policyholders who become infected with the disease. 
He also spoke of the hospital which the company will establish for its 
own employees. Mr. Fiske said that 15 per cent of the deaths recorded 
on the company’s books are caused by tuberculosis, notwithstanding 
the care that is taken by the medical department in the examinations. 


—The Iowa Life Underwriters turned out en masse to hear Haley 
Fiske, of the Metropolitan Life of New York, upon the occasion of his 
visit to Des Moines last week. Mr. Fiske, Dr. A. S. Knight, medical di- 
rector of the Metropolitan Life, and Frank O. Ayres, fourth vice-presi- 
dent, formed the trio of speakers, and their talks were enthusiastically 
Teceived. Mr. Fiske talked along the general benefits of life insurance, 
declaring that life insurance men are, in reality, trustees for the policy- 
holders, and are not engaged in business simply for the coin there fs in 
it. He told of the system of the Metropolitan Life. as did also his fellow 
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speakers. The life underwriters passed a vote of thanks to the speakers. 
The gathering of the field workers of the Metropolitan for Iowa and 
Nebraska during the day was quite successful. There were more than a 
hundred of them present to hear the talks given by the New York 
officials in the afternoon. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


The inter-insurers associations whose headquarters are in this city 
control an enormous amount of the choicest sprinklered business in 
this country. They are very much concerned just now over the pro- 
posed legislation which might, under some conditions, be applied for 
their extinction, although they would fight such a scheme to the bitter 
end. What is likely to happen is to compel them to submit to taxatior 
upon their receipts in several States. The prosecution begun ir 
Tennessee some months ago has taxation in view, and it is defended 
because of a purpose to oust them from the State if they refuse to pay 
The common-sense view of the managers and subscribers of the strong 
inter-insurance associations is that it is wiser to pay regular taxation 
on premiums than to engage in endless litigation. There is a prospect 
that the Tennessee litigation may be compromised on this basis. 
Legislation has been proposed in Oregon, Ohio and Washington for 
such taxation, and the probability is that it will be embodied in legisla- 
tion in New York during the present session. The principle of taxa- 
tion has been admitted by the Individual Underwriters in this State 
to the extent of paying the fire patrol tax on city premiums. 














The reference to the negotiations of the Commercial Union of 
London for the purchase of control of the 7tna Indemnity of Hart- 
ford recalls the various insurance interests acquired by English com- 
panies from time to time, and the amalgamation of management an:! 
methods entirely unknown in this country. There seems to be no 
variety of insurance which cannot be done by companies abroad which 
are known here as fire offices, but this is the first instance of the 
Britisher stretching out his arms to take in one of the outside varieties 
in this country. , 


When the examination into questions of fire insurance management 
proposed at Albany begins, it is hoped the practices of public adjusters 
may be investigated. These men are regarded by the underwriters as 
parasites, but there is no known way of getting rid of them. As they 
have fastened themselves upon the business and become, as it were, 
a part of it, the investigators should take them into consideration as 
a part of the whole question. The critics are quite loud in denouncing 
companies’ adjustment methods, and should be enlightened upon the 
other side of the adjustment system as encountered by the under- 
writers. 


The new rules of the survey department of the New York Board for 
broadening the scope of the surveys sent ouc to the companies were 
outlined in part in this column three or four weeks ago. The details 
have been admirably worked out by the survey committee and the 
circulars are in the hands of the companies. The fundamental idea 
is to give the companies far more information than they have ever 
received from the Board in the past, and to acquaint them particularly 
with changes in physical conditions, as well as with new hazards or 
exposures, so quickly on discovery that they may take action, if any 
needed, in double-quick time. 

Last week there were numerous visits to the home office of the 
Fidelity-Phenix by local agents, who had a few questions to ask con- 
cerning the future wishes of the newly-welded offices. 


The new fire commissioner has certainly won the sympathy and 
friendship of the fire underwriters of this city by his prompt com- 
pliance with various common-sense suggestions for improvement of 
the department equipment. The new orders referring to the pur- 
chase of fire hose, and subjecting samples to test and examination 


‘before purchase, is an admirable example of introducing business 


methods into a business affair without regard to the politicians. 


The fire last week in the omnibus printers’ risk, located on Worth 
and Duane streets. was a lucky escape from serious consequence. 





Fire Insurance 


In one of the printing offices there was an enormous accumulation of 
standing forms of railroad work, including tariffs subject to frequent 
changes, and others upon which there is a difference of opinion as to 
values. The supposed cost of the composition having once been paid 
for, opened the door for calling into question a second payment under 
a fire loss. 

We learn that the fire patrol committee is still engaged in over- 
hauling the force of men employed as auxiliaries, and have, in their 
own judgment, effected several changes toward betterment. The new 
squad is regarded as an improvement. 

Inquiries for the choicest fire insurance stocks have recently multi- 
plied very rapidly. Leading stock brokers now include these stocks in 
their lists of stocks wanted, with the par and book values, dividends, 
and the yield at the quoted price, which is a new wrinkle in these 
stocks. The <dividend-paying stocks are in demand. 

The large and enterprising agency of Fred S. James & Co., now 
located at 84 William street, has leased one-half of the main floor of 
the new Underwriters’ building, where it will have handsome quarters 
in which to carry on its growing business. In addition to representing 
several excellent companies locally, this firm corresponds with several 
strong foreign surplus line companies, and will shortly secure the 
admission to New York State of the Compagnie d’Assurances Gen- 
erales of Paris, France, for which company it will have the United 
States management. The Assurances Generales has heretofore done 
some surplus line business in this country. 

We deeply sympathize with Hugo Schumann, president of the Ger- 
mania Fire, in the recent loss of his wife, Mrs. Emma A. Schumann, 
who died at her home, 1406 Albermarle road, Flatbush, in her sixty- 
sixth year. She was interested in many charities and always lent a 
sympathetic ear and a ready purse to those less fortunate than her- 
self. Besides her husband she is survived by a son and two daughters. 

William R. Coe has been elected president of Johnson & Higgins, 
New York. 

F. R. Cruikshank & Co. have been appointed general agents for the 
suburban territory for the British America and the Western of 
Toronto. 

C. A. Ryerson, who has been with the Suburban Fire Insurance 
Exchange since its formation, has become connected with Wood Bros. 
& Comstock. 

Charles Ruykhaver, for years prior to his retirement from active 
business in 1905 secretary of the Germania Fire of New York, died 
at his home in this city last week. 

The New York Fire Insurance Exchange met last week and elected 
the following-named officers: President, Charles L. Case; vice-presi- 
dent, R. Emory Warfield; secretary and treasurer, A. M. Thorburn. 

United States Manager Charles Lyman Case of the London As- 
surance will address the members of the Insurance Society of New 
York at the March meeting to be held on the 22d. The subject of 
Mr. Case’s remarks will be, “What a Fire Insurance Man Should Do 
to Get his Salary Raised.” 

An order has been issued by Fire Commissioner Waldo putting a 
stop to the indiscriminate issue of fire badges. The commissioner 
learned that there were 3300 fire badges in use. 





CHICAGO AND THE WEST. 

The following committee has been appointed by President Lenehan 
of the Western Union to prepare a programme for the semi-annual 
meeting, which will take place at the New Willard Hotel, in Wash- 
ington, on April 13 and 14: Chairman, Walter H. Sage, J. A. Kelsey, 
P. D. McGregor, W. E. Chapin, Charles H. Barry, George M. Lovejoy, 
A. G. Dugan. 

The paper delivered by Arthur Hawxhurst before the Fire Insurance 
Club of Chicago on March 8, entitled “Fire Insurance as a Prerequisite 
to Credit,” was very interesting. The meeting was well attended by 
members and visitors. 

H. O. Benedict, recently State agent for the Fidelity-Phenix in 
Wisconsin, has been transferred to Michigan, from April 1. F. W. 


Tolles, in charge of the Wisconsin field for the Fidelity-Phenix, and 
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appointed State agent and adjuster for Wisconsin. He will be as- 
sisted by the present special agent, Theodore Schnitzler, and E. J. 
Arimond in the mercantile department, and F. R. Scoble in the farm 
department. 

J. W. Noble has been selected as the special agent for the Prussian 
National, and will cover Indiana, Southern Illinois and Kentucky. 
Mr. Noble was formerly special agent for the Continental in Michigan. 

F. M. Borroughs, for many years superintendent of agencies in the 
farm department for the Phenix of Brooklyn, died last week of 
apoplexy. 

E. B. Case, of Moore, Case, Lyman & Hubbard, delivered an address 
on fire insurance last week before the College of Commerce of the 
University of Chicago. 

Charles A. Newton & Co., local agents at Chicago, have secured an 
independent line for the Virginia Fire and Marine. 

Alfred J. Bartusch, an employee of the rating department of the 
Chicago Board of Underwriters, will, on April 1, become an inspector 
for the local office of Haskell, Miller & Co. 

At the annual meeting of the Underwriters Salvage Company, H. C. 
Eddy of the Commercial Union was elected president, E. G. Halle of 
the Germania vice-president, and P. D. McGregor of the Queen secre- 
tary and treasurer. A. G. Dugan of the Hartford was elected a direc- 
tor, succeeding J. W. G. Cofran. 

R. M. Thomas, inspector for the sprinklered risk department of the 
Chicago Board of Underwriters, takes a similar position with the 
improved risk department of the North British and Mercantile in 
Chicago. 

Charles A. Peake, a collector for John E. Keener, manager of the 
Queen City Underwriters, was fined $50 and given five days in jail, 
Wednesday, by Judge Gemmill in the Municipal Court. Peake is 
seventy years old, and the judge said that but for his age the sentence 
would have been much more severe, as he had promised a year ago 
to quit the kind of business he was engaged in. The Queen City 
Underwriters issues a policy on weekly payments. In the case on 
hearing Wednesday, Peake had collected twenty-one cents weekly for 
two years from a Mrs. Simpson, living on State street, who found 
finally that the policy was not in force. Several witnesses swore that 
they had suffered losses under policies and had been unable to collect. 

The Chicago Board of Underwriters will put into operation during 
April the new telephone system for furnishing rates in the territory 
within the old city limits. The present rate cards and cabinets will 
be done away with, and each down-town agency will have a private 
telephone connection direct with the switchboard of the rating depart- 
ment in the Board rooms. All rates as given over the telephone will 
be confirmed in writing within twenty-four hours. It is estimated that 
a saving of nearly $20,000 a year can be effected by the plan. 


BOSTON AND VICINITY. 


A plan to move the Mason street fire engine house to Park square 
has met with a general chorus of disapproval. Mason street is in 
the heart of the congested district, and Park square is two minutes 
away. The Boston board has chronicled its protest, and as the big 
merchants of the city are opposed, it is not likely that the location of 
the house will be changed. 

A disastrous fire in the machine shops of the Boston elevated street 
railway system last Saturday puts a $350,000 dent into the loss ratio 
of Boston, and is the third serious fire the city has sustained this year. 
The line was written on a general schedule placed by John C. Paige 
& Co., and aggregates over $11,000,000, all placed in first-class com- 
panies. The fire was magnificently handled, the department respond- 
ing to the alarm in record time, and rendering effective and brainy 
service, one poor fellow losing his life in the performance of his duty. 
The adjustment committee consists of Special Agents Simmonds, 
Neiley, Bauer, Eynon and Robinson. 

L. Stewart Jordan, of the firm of Jordan, Lovett & Co., dean of the 
fire insurance agents of Boston, died on Tuesday afternoon last from 
a complication of diseases. 
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NOTES FROM PHILADELPHIA. 


John Frazier, of the home office force of the Spring Garden, has 
been appointed an assistant under Special Agent Ruth, to particularly 
cover the suburban field, as successor to James A. Hardie, who re- 
cently resigned. 

According to the statement published by the Philadelphia Fire In- 
surance Patrol, the total premiums collected by the companies in this 
city for the six months ending December 31, 1909, were $2,462,855, as 
against $2,368,292 for the same period of 1908. The comparison by 
groups is as follows: 


' 1909. 1908. 
Philadelphia stock companies.... $510,828 $506,771 Inc. $4,057 


Philadelphia mutual companies... 112,612 108,456 oo 4,156 
Pennsylvania State companies... 106,698 110,157. Dec. 3,459 
New England companies........ 335,440 327,837 Inc. 7,603 
New York companies............ 559,793 524,662 < 4e-yat 
New Jersey companies.......... 75,220 72,694 < 2,526 
Southern companies............. 76,265 68,326 5 7,939 
Western companies.............. 181,152 164,410 “16,742 
Foreign companies.............. 504,847 484,979 < 38 





$2,462,855 $2,368,292 “ $04,563 

The Humboldt Fire of Pittsburg has appointed Charles B. Lutz of 
Bloomsburg special agent for Eastern Pennsylvania, with headquarters 
in his home town. 

A very interesting lecture on “Fire Alarm Telegraph System,” 
illustrated by lantern slides, was delivered before the Fire Insurance 
Society of Philadelphia on Monday evening by John W. Kelly, Jr., 
chief of the Electrical Bureau of Camden, N. J. The educational 


‘committee of the society has arranged with the New York Ship Build- 


ing Company for an inspection of its plant at Camden, N. J., on the 
afternoon of March 23, and members wishing to take advantage of the 
opportunity will meet at the Chestnut street ferry at 2 P. M. 

Special Agent Fred J. Beates of the Springfield Fire and Marine 
for Eastern Pennsylvania, Southern New Jersey, Delaware, Mary- 
land and District of Columbia, has been so long identified with the 
insurance fraternity of this city, where he began his career in the 
business in 1885, that he had come to be looked upon as a fixture here. 
The announcement of his promotion by the company to the position 
of assistant secretary at the home office of the Springfield, dating from 
April 1, therefore comes as a surprise to his many friends in Phila- 
delphia, who will miss him greatly, although they are glad to know 
that the company recognizes his ability. Alfred L. Mooney, who has 
been with the Phenix of Brooklyn since 1887, and from 1900 con- 
nected with the Middle department field, has been appointed to suc- 
ceed Mr. Beates. 

A charter has been granted by the State of Pennsylvania to the 
Columbia Mutual Fire of Philadelphia, and on the 29th the State will 
be asked to issue a charter to another mutual, the Stewartstown of 
York, Pa. 

The Federal Underwriters of Washington, D. C., has appointed the 
Pennsylvania Insurance Agency of Pittsburg State agents for Penn- 
sylvania. 

The local automobile committee has been continued as a result of the 
meeting of the members of the association on Monday, but it was 
decided to, for the present, abandon the schedule of rates adopted the 
week previous, and leave that question open to the discretion of the 
individual members. Companies affiliated with the association will 
now be at liberty to compete for the automobile business with those 
companies which have up to this time held aloof from the conference. 





THE MIDDLE STATES. 


Central National Licensed in New York. 


The Central National of Chicago received its New York State license 
this week. Whilden & Hancock of New York city are general agents for 
the company for New York, New Jersey and Pennsylvania. -The Central 
National has $200,000 capital; assets aggregating $432,318, and a net 
surplus of $146,951. Although organized in 1909, its net premiums 
written last year amounted to $200,419, with a loss ratio below thirty- 
two per cent. 
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Legislation at Albany. 


[From OuR OWN CORRESPONDENT. ] 

Senator Grattan and Assemblyman Allen, chairmen of the insurance 
committees of the two Houses, introduced a bill amending the insur- 
ance law in relation to licenses granted to persons to act as agents for 
the assured, to procure policies of fire insurance from corporations, 
partnerships, etc., which are not authorized to do business in this 
State. Under the present law these agents are required before secur- 
ing such insurance to file an affidavit in duplicate with the Insurance 
Department and the county clerk stating various information, and 
setting forth, among other things, that the party desiring insurance is, 
after diligent effort, unable to procure the amount required from cor- 
porations authorized to transact business in this State. The amend- 
ment changes the form of the affidavit so as to make the averment of 
inability to secure the necessary insurance in this State more specific. 
It also provides that insurance from insurers not authorized to do 
business in this State shall not be applied for simply because the pre- 
mium rate charged by duly authorized corporations within this State is 
in excess of the premium rate offered by the insurers not authorized to 
transact business in this State. The amendment strikes out the pro- 
vision that fire insurance policies issued to residents of this State on 
property located in this State by unauthorized companies otherwise 
than under the provisions of law relating to these licenses of agents 
shall be void. 

At a public hearing given by the Assembly insurance committee, 
little or no opposition developed to the bill to enlarge the powers of 
fire insurance companies, so as to meet the needs of modern commerce 
and transportation, nor to that bringing co-operative companies and 
Lloyds and inter-insurance associations under closer supervision of the 
Insurance Department. 

Superintendent Hotchkiss called attention to the investigations of 
Lloyds insurance, and of fire insurance as operated by town and county 
co-operative companies, conducted by the department last year, and to 
the need of remedial legislation, due to the facts developed on such 
investigation. He also suggested certain additional changes to those 
specified in the bills, each intended to make the legislation more effec- 
tive, and stated that suggestions from interested parties to the same 
end would be welcomed by the Department. The bills above referred 
to have been favorably reported, as has the one relating to reinsurance. 

Albany, March 16. LANCASTER. 





—George Berry of Syracuse, N. Y., has been appointed general agent of the 
German-American Fire of Pittsburg for New York State outside of the metro- 
politan district. 

—William A. Stoney, for many years assistant general agent of the Phenix of 
Brooklyn and manager of its sprinklered risk department, has resigned and 
assumed entire charge of the Underwriters Bureau of the Middle and Southern 
States, of which he is manager. 





THE WEST. 


Fire Insurance as a Prerequisite to Credit. 

From an interesting address upon the above subject by Arthur 
Hawxhurst, manager of the insurance department of Marshall Field 
& Co., Chicago, before the Fire Insurance Club of Chicago, we have 
culled the following excerpts: 


We can begin our theme by acknowledging that it answers itself; in other 
words, fire insurance is an absolute prerequisite, or a necessary factor, in order 
to obtain credit. Credit is based on a mercantile reputation entitling one to 
be trusted or to receive goods on promise of an after payment; and this 
carries with it the understanding that every known precaution will be taken by 
the trusted party to protect himself, and the one trusting him, against loss; 
particularly such losses as he can shield both from. Accordingly, before one 
places his worldly goods under another’s roof, without first receiving value 
thereof, it is demanded that they be protected by insurance being placed thereon 
in order to make sure that the promise of a tuture payment for the property 
transferred is not valueless. 

Fire insurance is the police power of the mercantile world against this enemy 
that would, at times, destroy its wealth. Compare it also, if you wish, to the 
small tug-boat that guides and guards the great battleship or ocean greyhound 
when leaving or coming into port. One is as necessary to commerce as the 
other; and you will not find a captain of industry or of the sea willing to 
venture his property to loss by the element of either fire or water without their 
proper guardian standing by—the tug in the one case and the underwriter 
in the other. : 

The owner of material property irrespective of its nature, should not assume 
the chance of its destruction without also employing the means that will replace 
or at least return its value, the same way as it is demanded when a proper 
credit is made. Especially is this true if the underwriter asks a higher price 
for his indemnity than the buyer thinks right or wishes to pay, for this usually 
indicates that the hazard is more than normal, and if one grants credit under 
these circumstances without proper insurance he is more likely to lose. It is 
always a weather vane to the credit officer if the prospective customer has not 
proper insurance. If he has too much, why has he incurred the unwise expense? 
If he has too little, why is he taking the unwise chance of losing? Can he not 
buy more? If not, is it because the insurance companies have found a moral 
hazard or a physical one? And if either exists, how can the credit officer assume 
the responsibility of making a loss if the insurance company cannot? Then, 
again, the acute man of credit often discovers from the amount of insurance 
carried a nearer value of a customer’s actual stock than he has told of, not to 
speak of his liabilities, and it is the unwise and undesirable customer that will 
carry less insurance than his debts. 

Credit and fire insurance, especially, must always go hand in hand, for credit 
cannot be safely granted, or business now extensively carried on without insur- 
ance. This one fact alone should place it high among the valued things in com- 
mercial life, for without fire insurance what would become of business? What 
would become of you and I without it if the places of our livelihood as well 
as our homes were burnt over our heads, and yet what business is subjected 
to the rebuffs of the general public and those who legislate for it as is insurance? 
Overtaxed by every State, knocked around representative halls and Senate cham- 
bers, abused and robbed by many beneficiaries of existence, nailed to the cross 
of many men’s unfair criticisms and grievances, and yet, like a redeemer, not 
looking for the plaudits of this world, insurance goes on fulfilling its mission 
and saving from misery and want the children of men. A company, like an 














apostle, falls by the wayside now and then, after a noble effort to do its share, 
but another takes its place and the work and protection continues. 

Think of this and look the world over, and find, if you can, another business 
that is doing half as much for man’s benefit, and then feel a just pride in the 
business in which you are engaged. The owners of no other industry would 
furnish from their private purse millions upon millions of gold because a cit 
was destroyed and its people were in dire distress, having only its ashes to tell 
of a past greatness; but the owners of fire insurance companies have done this— 
they did it for San Francisco, and in return they were not even given credit 
for a magnificent fairness to do not only their own full share, but more than 
that; to meet every possible claim against them, preserving thereby the credit 
of a great metropolis fallen into dust, and also saving those in other lands and 
in every part of our own land from joss of value of property shipped on credit 
ere the conflagration came. ‘ 





Address of Charles Nelson Bishop. 


President Charles Nelson Bishop of the Chicago Board of Under- 
writers delivered a highly instructive and interesting address at the 
annual meeting of that body, excerpts from which are given below: 


* * * This year marks a decided change in our methods from 
former practices. One is particularly gratifying, as it indicates closer 
affiliation. Last year one of our committees, with considerable effort 
and some misgivings, pushed through a report against strong opposition, 
providing for a Clearing House, which was put in operation in Feb- 
ruary last. It has been a pronounced success from its inception, and 
I venture the opinion that no member of it would like to return to the 
old system of settling monthly balances. Nineteen hundred and nine 
has also brought into use with us a decided change in our methods of 
computing the fire cost on certain classes of risks. * * * 

While the Analytic System has not yet been tried out sufficiently to 
receive an unqualified endorsement, it is far and away the nearest to a 
uniform, intelligent, accurate and methodical method of determining 
the fire cost. While it will no doubt be revised from time to time, it, 
in the end, will prove more satisfactory than any other system yet tried, 
I believe. * * * JI make this prediction, that it will be in use long 
after the present rate-making authorities of Kansas and Texas will 
have been put in cold storage, or a hotter place, to which, I believe, 
some of our members have already consigned them. * * * 

Another innovation that has been arranged for, and will be put in 
operation the first of next month, is a new system of furnishing mem- 
bers with rates in all of the city outside of the old city limits. * * * 

Your president would recommend that you authorize the appoint- 
ment of a committee to report some plan for the necessary changes in 
our rules, to provide for an honorary membership, and to make nomi- 
nations therefor. * * * Generous reductions in the rates on sprink- 
lered business and lumber yards and ten per cent cut on the five-year 
term brick-dwelling rate are the principal rate changes of the year 
passed. * * ®# 

The only single necessary rule in our business is not “do others or 
they will do you,” but that old rule, on which the patent has expired 
and which anyone may follow, and that is the Golden Rule. Let us 
each one do his share from now on to put our business and this Board 
on the highest possible level—every desirable reform can be brought 
about by honest endeavor and co-operation. I pledge myself to try— 
will you each one do the same? 





Commissioner Hartigan Has Not Prepared Commission Bill. 
[To THE EDITOR OF THE SPECTATOR.] 


I note in a recent issue of your paper a statement to the effect that I have 
repared and am advocating a bill to limit the amount of commission paid by 
insurance companies to agents. : 
that I have not prepared any such bill; have not recommended 


Permit me to sa : 
do not know that any such bill has been prepared by anyone 


any such bill, an 
in this State. me 

Following the annual_convention of the Insurance Commissioners at Colorado 
Springs last summer, I appointed a special committtee to investigate the ex- 
penses of fire insurance companies. This committee has already held one meet- 
ing, and will probably hold another in Chicago sometime during the month of 
April. This committee is investigating “en | the subject of expenses, in- 
cluding commissions. Any action by me, such as suggested in the article 
referred to, would not only be premature but also discourteous to the committee 
which I appointed. I have never even thought of preparing a bill. The only 
basis that can imagine for such statement is an interview which I gave to 
the American Agency Bulletin, in which I said, speaking of expenses: 

“These matters should be controlled and regulated by the companies, but it 
seems impossible to secure the necessary co-operation to effect this reform. 
the companies are really unable to control the situation, I see no other possible 
outcome but to institute State control of these matters.” 

Permit me to say further that this statement is made to you merely because 
I know your desire to furnish only facts to your readers. 

Very truly yours, 
Joun W. Hartican, 


Commissioner of Insurance. 
St. Paul, Minn., March 12, 1910. 





—The University of Minnesota has established a course in fire insurance. 

—Stephen H. S. Cook, one of the oldest of the local agents at Evansville, Ind., 
died recently. 

—Willard Snow of Sioux Falls has been appointed South Dakota special agent 
of the Minnesota Fire of Chatfield. 

—H. O. Benedict, State agent of the Fidelity-Phenix, has been returned to 
Michigan as State agent, from April 1. 

—Major R. S. Tweedy of Albert Lea has been appointed Minnesota special 
agent of the Royal, with headquarters at Minneapolis. 

—E. J. Summerhays of Chicago, Ill., has been found guilty by a jury in the 
Federal District Court of using the mails to defraud, and has been sentenced to 
two years in prison. 
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_—Archibald Kemp, special agent of the Camden Fire at Columbus, has been 
given the title of general agent for Indiana, Ohio and Michigan. 

—The Commonwealth Fire of New York is preparing to enter Idaho, Montana 
and Oregon, with Oscar Unmack, from the home office, as special agent in 
charge. 


—F. M. Burroughs, superintendent of agencies for the farm department of 
the Fidelity-Phenix, died last week at his home in Chicago, from a stroke of 
apoplexy. 

+The St. Paul Fire and Marine will insure baggage for any amount, from 
$150 up. The policy covers loss by fire, flood or wreck anywhere in the 
United States. 


—G. F. Krumdick has resigned as special agent of the Consolidated Fire and 
Marine to become Minnesota special agent of the Liverpool and London and 
Globe, succeeding T. P. Herbert. 

—The Westchester is entering South Dakota, in which State it has not oper- 
ated for a number of years. It will be added to the present field of Wm. T. 
Markhus, special agent of the company at Omaha. 

—Superintendent Ruane of Minneapolis fire patrol proposes to equip one of 
its wagons with a gasoline pumping engine, to have a capacity of 100 gallons a 
minute, to pump water out of basements and thus protect stock stored there. 

—Insurance Superintendent Lemert of Ohio has served notice upon the inter- 
insurance concerns that the two and one-half per cent tax on premiums written 
in Ohio must be paid. He had taken the matter up with them, but had agreed 
to await the decision of the Mississippi Supreme Court as to whether such con- 
cerns were subject to State control. The decision held that they were. 





THE SOUTH. 





—The Providence Washington has been licensed in Virginia. 

—W. I. Addison, of the Dallas, Tex., insurance firm of Addison & Burgher, 
is dead. 

—The Texas general agency of the Dutchess Fire has been given to Gross R. 
Scruggs & Co., Dallas. 

—W. S. Wilkinson of Rocky Mount, N. C., has been appointed general agent 
of the Atlantic National of Macon, Ga. : 

—Louis C. Baker, a well-known insurance man of Charlotte, N. C., committed 
suicide last week by drinking carbolic acid. He was forty-two years old. 

—Holmes Cummins has moved his office for independent adjusting work for 
the companies from Lynchburg, Va., to Richmond,, Va., at Room 502 Mutual 
building. 

—F. I. Mosher has been elected president of the West Virginia Fire Under- 
writers Association, with J. H. Bonney, vice-president, and A. S. Whitley, secre- 
tary-treasurer. 

—tThe Mississippi Legislature has passed the bill which provides for inter-insur- 
ance organizations operating in that State without coming under the jurisdiction 
of the State Insurance Department. 

—P. E. Burke, for three years the secretary of the Hibernia of New Orleans, 
has been elected to the presidency of that institution, to succeed the late Col. 
William H. Byrnes. “George T. McCloskey was elected secretary. Mr. Burke 
was also elected a director. Col. Byrnes, the former president, died suddenly 
on March 9. He had been president of the company for twenty years. 





MISCELLANEOUS FIRE NEWS. 





Fire Insurance Pocket Index. 


As usual, The Spectator Company is the first to issue its fire insurance chart, 
and we find it very full of information, and accurate and reliable, as Tue Spec- 
TATOR’s publications usually are. The publishers have shown great enterprise 
in issuing their chart at so early a date.—Insurance Age, February, 1910. 

The 1910 edition of the Fire Insurance Pocket Index, published by The Spec- 
tator Company, New York, is being issued and contains ten years’ statistics of 
the stock fire insurance companies reporting to the leading departments, with 
other useful information, compiled from the companies’ official reports.— 
Standard, March 5, 1910. 

Fire Insurance Pocket Index.—This is the useful publication of The Spectator 
Company for 1910 and vives statistics covering ten years, with totals and ratios, 
for nearly 300 companies as well as other data conveniently indexed.—Insurance 
Field, March 8, 1910. 

“The Fire Insurance Pocket Index for 1910” appears with the usual prompt- 
ness that has characterized the annual compilation of this work for many years 
past. It gives ten years’ statistics, with totals and ratios, for nearly 3800 fire 
companies. Price 25 cents. Published by The Spectator Company, New York 
City.—Rough Notes. 





—wNew city licenses as originally passed at Los Angeles, Cal., require insurance 
companies to pay three per cent on premiums. 

—The New Zealand Fire has appointed C. H. De Groff its special agent in 
Oregon to succeed W. B. Honeyman, resigned. 

.—The Argus Fire Insurance Chart for 1910 has been published. It presents 
much information as to the standing and business of the principal fire insurance 
companies. 

—The Imperial Fire of Denver has been admitted to associate membership in 
the Pacific Board until January next, at which time application will be made for 
full membership. 








March 17, 1910] 


—The Independence Fire Insurance Securities Company of Wilmington, Del., 
has been incorporated, with a capital stock of $1,000,000. F. M. Shive, C. F. 
Fox and H. W. Davis are named as incorporators. 


—Under the title, “The Public ‘Asleep at the Switch,’ K. Neutson has pub- 
lished in The St. Cloud (Minn.) Journal-Press interesting and alarming articles 
on the fire loss, and attributing heavy losses to incendiarism. 


—Malloy Bros., one of the old-time insurance and real estate firms of Spokane, 
has disposed of their insurance business to the Day & Hansen Security Com- 
pany of Spokane. The agency represented the Teutonia, Aachen and Munich, 
New Zealand and Scotch Underwriters. The Day & Hansen Company repre- 
sented Pennsylvania Casualty, Title Guaranty and Surety, German Alliancee, 
Equitable Fire and Marine, Sun of New Orleans, Farmers and Merchants and 
the marine department of the St. Paul F. and M. F. W. McCasky is the 
fire insurance manager, and O. G. Strong, the casualty manager. 








Casualty, Surety and Miscellaneous 








Equitable Casualty Company of Atlanta. 

With the completion of organization of the Equitable Casualty Com- 
pany of Atlanta, Ga., comes another opportunity for men of ability in 
the casualty insurance business to represent a strong Southern insti- 
tution in Georgia, Alabama, South Carolina and Florida. The com- 
pany’s authorized capital is $500,000, a large proportion of which has 
been paid in, and all lines of casualty insurance will be written. At 
the head of this new Southern company is John S. Candler, who has 
long been prominent in successful business enterprises in the South. 
The insurance manager is F. W. Cavanagh, who has had an extended 
experience in insurance, and to whom also belongs the credit of or- 
ganizing this new company. The other officers are: J. J. Disosway, 
vice-president; C. E. Bulloch, secretary, and Dumont C. Patterson, 
treasurer. 





New England Casualty Company on Stock Basis. 

The New England Casualty Company of Boston, which has been in 
business as a mutual since 1901, has reincorporated as a stock com- 
pany under the laws of Massachusetts. The following officers have 
been elected: Corwin McDowell, president; Guy W. Currier, first vice- 
president; Thomas K. Cummins, second vice-president; Allan Forbes, 
treasurer; M. E. Coughlin, secretary. 

Corwin McDowell is a graduate of Williams College and of the New 
York Law School, and is a member of the New York bar. He has made 
a special study of insurance law. For eleven years he was connected 
with the New York Life in New England and is well known in that 
territory, where he established a reputation as a successful organizer 
and producer. 

Vice-President Guy W. Currier is senior member of the law firm of 
Currier, Rollins, Young & Pillsbury, and Treasurer Allan Forbes is 
vice-president and treasurer of the State Street Trust Company. Sec- 
retary M. E. Coughlin has been secretary of the New England Casualty 
during its entire career. A representative board of directors has been 
chosen, and the company will have its offices at 4 Liberty square, in the 
insurance district of Boston. 





‘ Patterson Retires from Federal Casualty, Detroit. 


Peter Patterson, secretary of the Federal Casualty Company, Detroit, 
has disposed of his interests therein, and will retire from the company 
in May, to take a much-needed rest. In making the announcement Presi- 
dent Cliff expresses sincere regret at Mr. Patterson’s retirement, and 
thereby undoubtedly voices the sentiments of the office and field forces 
of the company. The Federal was formed about four years ago by 
Messrs. Cliff and Patterson. J. A. McCoy, general superintendent of 
the claim department of the United States Health and Accident Com- 
pany of Saginaw, Mich., for the past nine years, will succeed Mr. Pat- 
terson as secretary of the Federal. Mr. McCoy has been actively en- 
gaged in health and accident insurance for over twenty years—first as an 
agent in the field, later as superintendent of agents for the Continental 
Casualty Company when that company was located in Detroit, and fora 
time after its removal to Chicago, and for the past nine years for the 
Saginaw company. Mr. McCoy is thus thoroughly experienced in every 
branch of the business and brings to his new executive position a fund 
of knowledge and information that can only be acquired by long years 
of hard work. 

The company recently increased its capital stock from $100,000 to 
$200,000, thereby enabling it to enter some additional States, and it is 
said that the company’s premium income for this year shows an increase 
of about twenty per cent over the corresponding period of 1909. 
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Independent Surety Company. 


The United States Realty and Improvement Company and the Fuller 
Construction Company of New York are said to be behind the or- 
ganization of a concern, to be known as the Independent Surety Com- 
pany. The capital stock is to be $500,000. The incorporators are: R. G. 
Babbage, Faulkner Hill, J. D. Tooker, H. O. Winsor, Jr., Harry Bambach, 
Clarke G. Dailey, George T. Mortimer, Douglas Grant Scott, B. M. Fel- 
lows, Howard W. Smith, Henry D. Hach, Frank M. Raynor, Frederick 
M. Sanders, John Carlsen. 


The Fidelity and Deposit Enlarges Its Field. 


Among the happenings in the insurance world this year which is the 
subject of comment is the announced plans of the Fidelity and Deposit 
Company of Baltimore, Md., to broaden its charter so as to engage 
generally in all lines of insurance, except life and fire, for which appli- 
cation is now pending before the Maryland Legislature. President 
Warficld, who organized the Fidelity and Deposit in 1890, was an early 
pioneer in corporate suretyship and has built up for his company a 
large fidelity and surety business in every State in the Union and in 
several foreign countries. The resources of the company are now 
$6,191,918, of which $4,560,364 comprises the capital and surplus; and 
this, with a long established and representative agency staff, should, in 
a short time, make the “Fidelity’’ as powerful a factor in the casualty 
field as it has been in the upbuilding of the surety business. 

“It is not our immediate intention to take up every branch of the 
casualty service,” said Governor Warfield, in discussing the subject. 
“We may inaugurate certain lines, possibly make some new departures 
in time. We have conducted the surety business for twenty years, and 
initiated and developed many of its present lines, believing in a widely 
distributed liability, and this may largely account for the splendid suc- 
cess of our efforts. The same rule, I believe, applied to casualty lines, 
will insure similar success. This matter has been in our minds for 
several years and we have simply awaited the convening of our State 
legislature in order to execute our plans.’’ 

Vice-President Thomas A. Whelan explains that the Fidelity and 
Deposit sought a change in its charter in order to have the same 
powers as other surety companies organized at a later date in Mary- 
land and other States. Since the Fidelity Trust Company of Baltimore 
had taken over the banking business of the Fidelity and Deposit, the 
latter no longer conducts a banking business nor receives deposits, and 
included in the pending amendment to its charter is a repeal of its 
powers to do a banking, trust and safe deposit business. A change in 
title of the company is accordingly proposed, substituting the word 
“Surety” for ‘“Deposit,’’ making the name of the company the Fidelity 
and Surety Company of Maryland, which will indicate more accurately 
and exactly the character of the business done by the company and 
remove a now misleading word from its corporate title. 








Casualty Notes. 

—tThe International Casualty Company of Reading; Pa., received its license on 
March 8. 

—The National Surety of New York is preparing to write a number of 
casualty lines. 

—The Commercial Casualty Company, Newark, N. J., has been formally 
licensed by the New Jersey Department. 

—The Lion Bonding and Surety Company of Omaha has reinsured its plate 
glass business in the United Surety of Baltimore. 

—A strong and progressive casualty company, located in the Middle West, ad- 
vertises in this issue for capable men to take up first-class territory and repre- 
sent the company in liability and personal accident lines. 

—The Columbus Casualty Company, Columbus, Ohio, have appointed the fol- 
lowing as home office special agents: C. A. Kleeberger, H. E. Owen, oO. B. 
Hullinger and A. R. Smith. 

—Alfred Law Cameron, who recently resigned his connection with the liability 
insurance department of the Philadelphia Casualty, has opened law offices in the 
Land Title building, Philadelphia. 

—The Southern States Fire and Casualty Insurance Company of Birmingham, 
recently organized, with a capital stock of $1,000,000 and a large subscribed 
surplus, has started into actual business, with headquarters in the First National 
Bank. 

—The Massachusetts Accident is developing apace. Last week it was ad- 
mitted to Michigan, with E. M. Hopkins, resident manager, at Detroit. President 
McNeill has also appointed C. Fred. Hard metropolitan manager for New 
York city. 

—August Belmont presided at the meeting of the committee on compensation 
for industrial accidents and their prevention appointed recently by the National 
Civic Federation. The following resolution was passed on the motion of E. W. 
DeLeon, president of the Casualty Company of America: “This committee de- 
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panies to THE SPECTATOR of New York, and are issued in advance of any State Insurance Department = 
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Casualty, Surety and Miscellaneous Insurance Business in 1909. 


The following tabulation shows the aggregates of the casualty, surety and miscellaneous insurance business transacted fa the United States 
in 1909, and the financial condition of the companies as of January 1, 1910. These figures are compiled from the reports of the various com- 
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Total Net SuRPLUvs. Premium INCOME. Losses Paw. Dividends Total 
Cash Assets, Total to Stock- Disburse- 
COMPANIES. Capital. Jan. 1, Income, holders, ments, 
1910. Jan. 1, Jan, 1, 1909. 1908. 1909. 1909. 1908. 1909. 
$ $ $ $ $ 3 3 
Zina Accident and Liability, Hartford. . 00, 885,982 = 64 232,323 234,80: 48,794 268,428 79,694 6,923 20,000 201,862 
‘Etna Indemnity, Hartford. . 250,225 879,786 *83,517 534,314 549,111 560,815 289,220 226,385| ...... 687,446 
“Etna Life (Acc. and Lia. Branch), Hartford... ,000,000 |+97,227,608 | 17, 732 920 $7,712,813 | 4,986,802 | 4,820,196 | 5,160,392 | 2,674,798 | 2,462/947 100,000 | 4,871,512 
American Assurance, Philadelphia... ee 175,000 316,912 27,73! 698 269, 238,369 295,145 81,577 984 14,000 291,011 
‘American Bonding, Baltimore . . 750,000 | 2,514,582 747,152 274,466 | 1,085,601 817,973 | 1,164,5 265,686 212,679 65,000 968,041 
American Casualty, Reading. . 250,000 429,519 96,396 85,505 182,386 148,530 216,289 72,133 61,951 12,000 181,404 
Sie Gamlie Sen... ... 100.850 172,788 37,074 18,876 53,707 23,623 87,542 29, i ee 71,792 
American Credit Indemnity, New York. 250,000 | 1,582,089 2,007 77,587 | 1,074,288 | 1,386,867 | 1,158,677 976,420 | 1,192537) |... 1,496,187 
American Fidelity, Montpelier. 250,000 85,702 88,055 48,919 606,439 423,693 629,443 168,978 184,198 12,500 47,086 
‘American Life and Accident, Salisbury .. 000 120.727 12,563 12,011 67,638 30,974 73,125 29,263 fos; 3... 266 
American Live Stock, Indianapolis............ 100,000 164,74 eee 107,648 | —........ 139,188 MD gE ne a 73,189 
‘American Mutual Liability, Boston...........| | Mutual 743,030 301,447 225,275 397,423 353,126 421,275 162,934 143,431 | 103,579 318,189 
‘American Surety, New York...............--| 2,500,000 | 7,643,460 | 3,127,839 | 2,600,089 | 2,314,619 | 2,101, 051 2,820,962 423,616 477,804 312,500 | 2,288,645 
Atlantic Casualty, Philadelphia...............| 111,090 121,859 74 5,794 902 5,3 21,921 3,265 et yn 22,415 
Bankers Surety, Cleveland...............-..-| 500,000 917,538 67,194 17,580 496,932 365, “see 529,141 107,081 139,654 | ...... 376,937 
Casualty of America, New York.. 500,000 | 1,956,344 149,180 250,598 | 1,641,750 | 1,498,986 | 1,571,588 807,940 729, 329 30,000 | 1,564,268 
Citizens Title, G. and T.., Parkersburg. 350,000 41,409 110,129 94,904 87,481 65,349 113,705 14,827 2,679 21,000 89,695 
Colonial Casualty, Huntington. . 150,000 188.955 23,537 22,331 69,858 46,470 80,271 33,387 3 846 LSE 78,859 
Commerce Trust, Kansas City... ....} 1,000,000 | 8,012,922 106,436 231,894 65,886 44,524 296,848 4,026 623 60,000 290,483 
Commonwealth Cnsualty,. Philadelphia. a 100,000 159,938 15,474 8,683 151, 632 143,632 157, 045 48, 705 50,731 000 146,465 
tal C ty, Chicago. bi AOh ore 
a we 300, 1,917,193 | 398,374 | 365,085 | 2,541,391 | 2,171,485 | 2,595,397 | 1,005,219 | 955,246 60,000 | 2,479,010 
Columbian National Life, Boston. . 1,000,000 | +5,205,763 +506,686 587,129 77,364 179 79,371 1,045 a 86,298 
Empire State Surety, New York.. ‘io ....) 75003000 | 1,386,235 104,581 110,911 956,896 814,281 | 1,000,740 410,973 306,427| ...... 983,423 
Employers Indemnity, Philadelphia... -...1 100,000 593,743 i 230,857 426,973 313,777 447,5 128,517 107,741 8, 308,464 
Employers Liability, Boston. -ocssese-{ 250,000 | 5,063,420 | §1,911,982 | §1,937,918 | 3,489,529 | 3,120,982 | 3,648,142 | 1,487/852 | 1,455,076 | 560.167 | 43,313.358 
table Accident, Boston c. 100,000 201,799 82,866] ...... WBE | Bo sires 0c 84,054 SHAR cous. ees 
Sl Coca Dowel 100,000 | 255,425 24/006 85,879 | 312'466 | 285,426 | 328830 | 1257458 | 121.935 20,000 284 348 
Federal Union Surety, Indianapolis. . 300,000 585,928 83,114 51, 878 245,504 268,478 260,361 66,173 Meee | ede: 210,152 
Fidelity Accident, St. Louis c. 100,000 116,0 a eee roe a aes 62,774 i re iad (Ti aaa 51,508 
Fidelity and Casualty, New York.. 1,000,000 | 9, 598, 924 | 2,564,230 | 2,011,834 6, 629, 030 | 6,327,521 | 6, 992; 453 | 2,929,217 | 2,891,130 170,000 | 6, 466, 291 
Fidelity and Deposit, Baltimore. . 2,000,000 | 6,237,835 | 2,513,644 | 2,372,124 | 2,147,294 | 1,670,205 | 2,413,051 952,216 539,483 320,000 | 2,367,228 
Frankfort M., A. and P. G., New York. 950,000 | 1,479,689 | $500,852 | §495,470 999,537 1729 | 1,047,405 638,822 571,276 421,043 | 41,080,798 
General Accident, Fire and Life, Philadelphia 250,000 | 2,287,413 $618,373 $582,994 | 2,629,124 | 1,836,296 | 2,692,508 | 1,046,242 757,280 120,420 | d2,403,252 
Georgia Life, Macon. 391,000 $473,285 |, 155,657} = ...... fe See ,006 | f, CEOS, ema ee 879 
German Commercial Accident, ’ Philadelphia. . 100,000 142,029 9, 12,281 73,857 31,235 73,904 18,181 Baan) ce wave 74,082 
Great Eastern Casualty, New York. 250,000 633,782 197,171 150,256 445,014 398,973 469,892 154,825 144,036 f 
Guarantee of North Senate, Montreal. . 304,600 1,550,711 1,036,243 975,989 191,023 199,998 256,236 34,908 7,901 ert is2'469 
Hartford Steam Boiler. ee 1,000,000 4,714,611 1,592,494 1,342,959 1a81 023 1,157,587 1,555, 177 70,746 90,935 100,000 | 1,252,117 
ome Accident, Fordyce. oe seeeeees ft 34, 5, E 139,116 82,161 
Illinois Surety, Chicago..................----| 250,000 547,537 108,868 80,072 324,054 260,606 37 "336 67,407 43,097 #000 233737 
Imperial Assurance, Pittsburg . 35,000 41,926 5,976 5,333 27,123 13,391 37,631 7,639 re 
ne and Ohio Live Stock, Crawfordsv ille . 100,000 351,284 50,983 31,898 334,802 183,903 347,479 159,142 gr nae elaiere 93y'aa2 
Lloyds Plate Glass, New York. 250,000 958,505 380,638 291,121 491,908 503,120 529,751 156,738 184,327 50,000 496,799 
London Guarantee and Accident, Chicago....| ’300,000 | 2,651,945 | $628,308 | §721,828 | 2,100,950 | 1,759,002 | 2,185,600 | 1,106,234 897,105 | 105,603 | 42,077,570 
Loyal Protective, Buston c. cha 100,000 74,707 oe 2 eer 114,500 | =... 250,871 ee yo scten ed Clee 196 
Maine Insurance, Portland...............-.: 100,000 158,516 12,140 22,161 75,831 42,861 81,709 23, 2.) 3 eee 70,274 
Maryland Casualty, Baltimore...........--. 750,000 | 5,227,340 | 1,334,685 | 1,084,363 | 3,849,798 | 3,532,418 | 4,046,130 | 1,579,078 | 1,585,388 120,000 | 3,414,545 
Masonic Protective, Worcester ¢. 100,000 6,409 gg55s{ |... | ow 78, 38,0 asst Aaiee "Th 
Massachusetts Accident, Buston...... 100,000 168,598 18,510 16,370 214,231 49,897 219,127 80,944 16,973 10,000 210,241 
Massachusetts Bonding and Insurance, ‘Boston 500,000 | 1,066,119 206, 828 199, 117 461,131 228,182 504, 993 48,683 i i ae 339,436 
Metropolitan Casualty, New York. 200,000 813,663 205,660 164,567 607,733 575,689 631,078 212,405 201,336 20. 
National Casualty, Detroit.. 100,000 255,254 114,179 75,759 723,707 574,197 730,825 267,138 211,826 16°00 = sont 
National Life and Accident, Nashv wille 4 150,000 416,449 72,611 53,599 | 1,143,532 954,358 | 1,171,074 404/107 334,491 30,000 | 1,083,411 
eee p cone ng ne 750:000 | 3,se4'018 | 1,00260 | gostise | 2dos'ais | 1.800000 | asceage | seo'ste | tree] 30382 | 1 936720 
, New Yor' ,004, a 403, 800, 595,994 560,955 537,651 304,988 | 1,997,616 
New Amsterdam, New York........ 314, 400 | 1,094,645 | ~~ 218,080 212,935 745,508 754,519 785,137 363,550 372,592 25,152 4 
New Jersey Plate Glass, Newark... 2,045 164,393 121,575 378,457 344,945 399,763 129,713 125,850 14,000 338.670 
New York Plate Glass, New York... 200 000 918,201 385,936 335,815 494,689 523,417 531,951 179,251 222,753 3 483,720 
North American Accident, Chicago. - ie 00000 672.738 286.414 257,512 898,341 780,676 926,742 291'961 251,520 40,000 867,391 
Ocean Accident and Guarantee, New York... 150-000 3,854,570 | §1,270,054 | §1,267,706 | 2,636,115 | 2,470,229 | 2,785,915 | 1,594,224 | 1,394'407 919,447 | 42,666,615 
Pacific Coast Casualty, San Francisco. . 400,000 970,147 278,377 194,345 247,053 250,977 274,214 99,417 117,952 14,000 2 
Pac ic Moteal Lite (Acc. Beach), Los An Angeles 1,000,000 |+18,429,204 | 628,002 | 532,644 | 1,007,391.] 835,182 | 1,025,713 390,578 | 343,281 80,000 967 187 
er nara oa aay, hee Angeles. 250,000 331,678 57,328 57,946 480 16,806 977 :373 4,178 000 48,177 
socom ne gh mal tag sea oa ,000 444.074 125,135 134,425 108,015 101,145 130,277 67,323 38,005 15,000 147,896 
y on. 200,000 625,859 79,416 204 68,489 500,176 585,002 253,025 236,715) ...... 550,438 
Peoples Surety, New York.. 250,000 815 346 256,838 241,397 | 241,268 204,399 267,962 57,782 72,140 196,117 
Philadelphia Casualty, Philadelphia. . 500,000 | 1,427,180 | 179,544 15,022 | 917,267 | 783,992 | 1,149'591 455, 948 | 345,561 Senees 934'853 
Fittsburg Casualty, New York pacts recon 100,000 175,127 40,208 49,437 60,790 11,289 908 st irene sy 54,612 
Preferred, Accident, New fork... 350,000 | 1,984,785 680,685 566,635 | 1,356,467 | 1,348,742 | 1,422,264 a7 464 542,532 84,000 | 1,246,097 
gely ctive, Worcester . 100,000 301,546 159,247 135,140 40,671 226,821 251,753 136,949 135,482 5,000 | °226,766 
Royal Casualty, St. Louis c. 100,000 120,535 12,435 28,198 51,043 10,160 
r vO ee pe ee q hl EE AO: ee 45,675 
Security Casualty, Indianapolis... 100, 122,679 2,499 16,290 64,171 18,764 91.270 28,394 6,583 14,356 91,683 
Southera Surety, Muskogee 400,000 656,035 74,459 7,609 100,504 80,689 182,601 1,853 1,127 ; 76,598 
Standard Accident, I etroit.. we: 500,000 | 3,526,059 | 1,179,350 973,597 | 2,098,142 | 2,025,919 | 2,235,797 | 953,179 936,226 57,500 | 1,989,001 
urety, Scranton. 1,000,000 292,310 17,058 279.318 8,105 29,566 875,055 232,417 200,696 i 770,489 
Travelers Indemnity, Hartford. 500,000 821,168 79 59,173 237,171 155,647 271,789 53,977 16,226 2 
; E ; A A f : : a 3 11,927 
. ee Ace. and Lia. B Br.), Hartford | 2,000,000 170,368,345 17,590,753 $6,377,134 6,236,440 8,274,632 8,877,264 4,279,407 | 4,140,213 400,000 | 8,341, _ 
Union Health and Accident, Denver......... - 100,000 | 147,982 36,859 33,084 72'803 70,157 81/141 21,794 20,182 "4,000 672 
Union National Accident, Philadelphia..-.:: ‘|  123'580 | 129967 1,789 sees 8,955 ai 33,702 ‘173 eee Sue = zh 357 
United States Casualty, New York.. 500,000 | 2,546,547 800,000 750,000 | 1,627,181 | 1,337,260 | 1, 78,797 547,141 42 
United States Fidelity and Guaranty, Baltimore 2,000,000 | 5,213,887 512,808 228,090 | 3.193.327 | 2'692'413 | 3! 178 re 1, 88 is0 967902 161800 898 834 
United States G tee, New York.. "164° 4 y 145. 
paced Gets Gecranens, ow Yer % 250,000 695,042 350,532 319,572 157,607 64,576 181,060 2,832 15,000 145,115 
ert Ben Taauh and Accitent, aginaw. 300,000 861,481 341,192 275,883 905 938,557 957,403 408 309 428,517 36,000 904,112 
y, Baltimore. ry ee: 1,114,584 92,653 48,646 703,719 513,960 729.367 156,035 16770) 2... 370 
Workmens Casualty, Springfield . ‘ : 
y, Springfield.............. 100,000 160,3 22,923 17,524 215,035 164,467 221.701 72;271 55,570 20,000 206,997 
Totals. . .| 35,530,345 |307,060,549 | 46,225,719 | 40,611,061 | 78,755,261 69,577,486 | 84.614,275 | 32,856,984 | 30,125,680 | 3,675,931 | 75,225,837 








*Not aa for reinsurance in Munich amountin: 
office, c Reorganized on stock basis, 1909. d Includes a 


mount remitted to home office. 





g to $30,606 in 1908 and $22,439 in 1909. + Includes life branch. § Deposit capital. 


Includes deposit capital. 


{ Remitted to home 


f Includes $75,000 to stockholders. g Includes stock dividend, $50,000. & Dividends to policyholders. 
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clares itself unequivocally in favor of a new and more comprehensive system of 
compensation for industrial accidents.” 


—The German Commercial Accident of Philadelphia announces that its efforts 
are still exclusively confined to accident and nealth insurance, it having been 
decided not to add the plate glass and burglary lines until at least $250,000 of 
its $300,000 capital is paid in. 

—The Pacific Coast Casualty Company of San Francisco has this year increased 
its dividend on capital from a seven to an eight per cent basis. The company 
is actively establishing agencies in the East, and with its good past record can 
justly claim the confidence of the insuring public. 


—On March 1 Pearl & Sudlow, city agents of the accident and health de- 
partment of the Travelers of Hartford, relinquished their interest in the busi- 
ness of that class placed by brokers, and from that date it came under the con- 
trol of the Philadelphia branch office of the company, 417 and 419 Walnut street. 


—P. W. McNamara, for many years with the Adtna Life liability department, 
has taken the general agency of the Casualty Company of America for the 
Pacific Northwest, with headquarters at Seattle. Mr. McNamara was stationed 
in Spokane with Ham, Yearsly & Ryerie for the A®tna for the last eighteen 
months. 

—tThe International Casualty Company of Spokane has asked the Insurance 
Commissioner of Washington to make an examination, as they are now ready 
to do business. They will only write automobile business to start with, as the 
other supplies are not ready. This company has an authorized capital of 
$1,000,000. 

—Harold A. MacKinney of Providence, formerly a successful insurance broker 
at that point, has been appointed State agent for Rhode Island of the London 
Guarantee ana Accident for all classes by Manager Walters of New York. Mr. 
MacKinney will report to the Chicago office. He is a young man of pleasing 
personality and extensive acquaintance. 

—The Aetna Life announces the appointment of J. R. Molony, San Francisco, 
as manager for its Western branch office for the liability business. He will act 
in a similar capacity for the Atna Accident and Liability Company, his field 
covering the State of California. Mr. Molony succeeds Walter A. Chowen, who 
gees with one of the local companies. 

—The A®tna Indemnity Company, New York, reports the following appoint- 
ments: Tilden McClain, Shelbyville, Ind., for glass, accident and health; Paul 
W. Claypool, Haviland, Ohio, for fidelity, surety, glass, burglary, accident and 
health; Peoples Investment Company, Everett, Wash., for fidelity, surety, glass, 
burglary, accident and health; R. H. Eubank, Sacramento, Cal., for fidelity, 
surety, glass and burglary; M. F. Eggleston, Ashland, Ore., for fidelity, surety, 
glass and burglary; Noah W. Wagoner, Knightstown, Ind., for glass; H. B. Kelly, 
Grundy Center, Ia., for fidelity, surety and burglary; Robert Fraser, Rolla, 
N. D., fidelity, surety, glass, burglary, accident and health; F. F. Lincoln, Bow- 
man, N. D., fidelity, surety, glass, burglary, accident and health; M. Savage, 
Napoleon, N. D., fidelity, surety, glass, burglary, accident and health; G. A. 
Lenhart, Hazleton, N. D., fidelity, surety, glass, burglary, accident and health. 





Surety Notes. 

—The Southwestern Surety Company of Durant, Okla., has been licensed in 
Texas. 

—The Title Guarantee and Surety of Scranton has deposited $25,000 with the 
Insurance Department of Georgia. 

—W. B. Joyce, president of the National Surety Company, who is in Cali- 
fornia, is confined to his bed at his hotel in Passadena, with a ruptured blood 
vessel in his leg. 

—J. Elmer Gard, of Springfield, Ill., has been appointed special agent for 
the United States Fidelity and Guaranty Company for fraternal order busi- 
ness in Illinois, Indiana, Ohio, Michigan, Minnesota, Wisconsin, Iowa, Ne- 
braska and Missouri. 


—O. M. Wheelock, erstwhile auditor of the Massachusetts Bonding and 
Insurance Company, is missing, and there are said to be irregularities in his 
books, indicating a shortage of approximately $10,000. No financial loss falls 
upon the company, for it practices what it preaches, and it is covered by a 
bond in another company. Indeed, the Massachusetts Bonding is better off by 
reason of the discovery of the defalcation, for it had charged off into a special 
reserve fund as unadmitted assets $30,000, to provide against the contingency. 
President Falvey had generously treated the missing auditor, and this gross 
betrayal by a man who had often acknowledged his debt of gratitude to his 
chief, came as a bitter pill. Wheelock’s whereabouts are unknown, having 
slipped away without leaving any trace. The record of defalcations in and 
around Boston has been grievously heavy of late, and to find a defaulter in the 
ranks of the bonding companies is as piling Pelion upon Ossa. 








TOO LATE FOR CLASSIFICATION. 


—The first number of The Agency Bulletin, issued by the New England 
Mutual Life, Boston, contains some useful information for men in the field, pre- 
sented in an attractive manner 

—The Eastern Life of Norfolk, Va., formerly of Onancock, which recently 
moved to Norfolk, has decided to go out of business, and its outstanding busi- 
ness risks have been reinsured by the American National Life of Lynchburg. 


—The Standard Fire Insurance Company of Hartford purposes entering New 
York, New Jersey and Pennsylvania as well as Massachusetts and Rhode Island 
in the near future. 


THE SPECTATOR 





Companies and Agents 


—Arthur J. McKenna has been appointed assistant manager of the burglary 
department of the Great Eastern Casualty Company in New York city, under the 
supervision of Manager Norman R. Moray, who also manages the plate-glass 
department of the local accident department. 

~The annual meeting of the Liability Conference was held on Tuesday of 
this week. There are nine companies now in the Conference, and the tone of 
the meeting indicated that the Conference is accomplishing the purpose of its 
existence. The work of compiling and classifying the liability experience of the 
members has been about completed, and the new manual will be promulgated this 
fall. 


COMPANIES AND AGENTS 


Western and Southern Life Insurance Company. 

A well-known Ohio company is the Western and Southern Life Insur- 
ance Company of Cincinnati, which has recently completed the twenty- 
second year of its existence. The company transacts both ordinary and 
industrial business and is making good progress in both branches. Its 
latest annual statement shows that it has on its books 342,972 policies 
for $44,780,907 of insurance, ‘which are protected by assets amounting to 
$4,869,882. The principal investments of the company are first mort- 
gage loans, $2,390,454; bonds, $1,595,259, and real estate, $178,382. The 
reserve amounts to $4,692,414, and there is a surplus on policyholders’ 
account of $123,369. Last year the company received in premiums 
$1,924,992, paid its policyholders $500,290, and laid by for their future 
protection the sum of $808,728. During the past five years the com- 
pany has more than quadrupled its assets, and nearly doubled the 
income and insurance in force. Under the active management of Dr. 
Frank Caldwell, president, the company is moving steadily forward 
among the progressive life insurance institutions of the country. 

















Texas Life Insurance Company. 

A year of good results is made manifest by the annual statement for 
1909 of the Texas Life Insurance Company of Waco. This company is 
the pioneer legal reserve company of the Southwest and is growing 
steadily in business and financial strength. At the close of last year its 
assets amounted to $421,238, while there was a surplus on policyholders’ 
account of $132,003, so that the contracts in force are amply protected. 
During the year the company wrote $3,381,161, and now has insurance in 
force amounting to $8,121,064. Its policies, which have just been thor- 
oughly revised, are attractive and up-to-date in every particular. 
Good agents can obtain satisfactory contracts with this company, which 
operates in Texas, Arkansas, Mississippi, New Mexico and Arizona. 





Home Life Insurance Company of America. 

The management of the Home Life Insurance Company of America, 
which has its executive offices in Philadelphia, presents a statement for 
the year 1909 which bears every evidence of progress. The company 
now has in force 20,635 policies insuring $5,324,173, and is doing well 
in both its ordinary and industrial branches. During the year it wrote 
new business amounting to $2,916,433, and added to the outstanding in- 
surance the sum of $1,314,696. On the financial side there was equal 
progress made, the assets being increased by $49,375 to $229,337, while 
the surplus to policyholders, now amounting to $135,492, shows a gain 
of $20,974. A recent revision of the policy forms of the Home Life 
has brought them in line with the most liberal contracts issued, so 
that the agents will have some good talking points for this year’s 
work. The company has for its officers: John Langham, Jr., presi- 
dent; F. Pierce Buckley, vice-president; Joseph L. Durkin, secretary; 
Edward P. Madden, treasurer, and G. Montague Nettleship, general 
manager. 





Large Casualty Company 


invites applications from CAPABLE UNDER- 
WRITERS in LIABILITY and PERSONAL 
ACCIDENT LINES. State experience and 
salary expected. Applications confidential. 
Address ‘‘ C. B. C., ” care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 
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THE BANKERS SURETY COMPANY 


OF CLEVELAND 


Assets, - - $1,000,000.00 





THE BANKERS SURETY COMPANY 
announces the appointment of Messrs. Frank 


P. Dolan, Edward G. Eibler and James 
McGinty under the Agency firm name of 
“DOLAN, EIBLER & McGINTY”’ as its 
General Eastern Managers for the State of 
New York to succeed Messrs. Sanders & 
Flanders, effective March Ist, 1910. 

TheCompany’s present offices at 56 Maiden 
Lane, 25 Liberty Street, will be retained by the 
new General Managers. — 

A continuation of your valued patronage 


will be much appreciated. 
M. A. CRAIG, 
Cleveland, O. Secretary 
February 25, 1910 





SURETY BONDS OF EVERY DESCRIPTION 
EXECUTED IMMEDIATELY ON APPLICATION 


DOLAN, EIBLER & McGINTY 
General Eastern Managers 


25 Liberty Street 


56 Maiden Lane NEW YORK 














THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 
Insures against pee y Insanity, Total Disability, Partial Disability, og Age at Seventy, Loss of Eye, 
Loss of Leg, Loss of ‘Arm, Broken Leg, Broken Arm, and against the 23 
Forfeiture of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN ee PLAN. 
Larger surplus in eS dare gh ebly seotee ibe ad any other Order 
at double the age. 
The Family Fraternity. The Premium Fraternity. The Permanent Fratemity. 
Opportunity for Stock Company Agents and Fraternal Organizers. 


OFFICERS : Meare. MDs V irom 7 Ted t' CS Goel, Bag F. Chae. Hs 





Field is Unlimited in the Line of Live Stock Insurance 


THE INDIANA AND OHIO 
LIVE STOCK INSURANCE COMPANY 


OF CRAWFORDSVILLE, IND. 


It is the Oldest, Largest and Best Live Stock Insurance Company 
doing business in the United States. 


Insures Horses, Mules and Cattle against Death from any Cause. 


A valuable asset to any Insurance Agency. 
Organized in 1886. Paid-up Capital $200,000.00. Assets $400,000.00 
Business Producing Agents wanted in Unoccupied Territory. 
For agencies write the Home Office. 





A NEW CASUALTY COMPANY 


Chartered to write a full line of Casualty Insurance and with a 
large portion of its capital already subscribed, desires to contract with 
responsible insurance men or agencies in the Western or Southern States 
to dispose of a small amount of its stock in their locality among prom- 
nent insurers in order that we may secure their insurance and influence. 

A very liberal contract will be made to the right parties and an 
exclusive agency given. Address in confidence, ««C. M. G.,”’ care 


ot The Spectator, P. O. Box 1117, New York City, N. Y. 





EXCEPTIONAL OPPORTUNITY 


Insurance Stock Salesmen wanted by 
licensed Casualty Company. 


Address L. C., care of The Spectator, 
P. O. Box 1117, 
New York City, N. Y. 





Are you looking for better things—an — 
opportunity to increase your income and get 
into a better field? These may be had with 
a Company of unexcelled reputation by 
addressing, 


*“‘Advantage,”’ “‘care of The Spectator,”’ 
P. O. Box 1117, New York City, N. Y. 


WE NEED AT ONCE 


A willing worker and organizer for a splendid field in the great south- 





west. To a man of large capacity there lies the capability of clearing 
$20,000 a year. 


we want you at once. 


If you combine executive and developing powers 
Address, enclosing references from men or 
corporations of affluence, “C. D.,” care of THE Sprcrator, P. O. Box 
1117, New York City, N. Y. 





Now Organizing 
The Citizens Life Insurance Co. ,.7,., 
HOME OFFICES, READING, PA. 
The Reading Finance and Securities Company, Inc., Fiscal Agents 
Suite, 300-303 Colonial Trust Building, Reading, Penna. 





STOCK If you can sell reliable stocks and bonds we 

want you. If you want to make money, the 

SALESMEN best, and permanent connections, you want us. 
WHO WANT Absolutely the best line up to present. 
A FUTURE State, district and local men wanted. 


COMMERCIAL FIDELITY COMPANY OF ILLINOIS 
Dept. A. 613-59 Dearborn St., Chicago 
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